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salute, that be has good right and Iawful suthority:to sell; comvety, or’ entummlier the sxme, and-that the'premises -~
‘are fres gnd clear of all Liens and encumbrance whatsoever; The Martpagor further ‘covensnts to warrant and '

. forever defend"all and singular the'sald premises unto the Mortgages forever, from and against the Mortgagor and -
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1. That he will pramptly pay the principal and Inferest on the indeblednets evidenced by the sald note, 1t
the {imes end in the manner thereln provided, - o - o

- -

3. That this mortgage shall secure the Morigagee for such furiher sums as may be advanced hereatter, ot the -
option of the Mortgages, for the paymient of taxes, Insufance premiums, publle sssessments;”replrs or other pur- -
poses pursuant to the covenants hereln, and also any further loans, advances, readvances o ‘credits that may be
made herealler to the Mortgagor by the Morigagee; and that a1l sumy 3o advanced shall bear Interest at the game
rate 3 the Morigage debt and shall be payable on demand of the Mprigages, unless otherwiss provided in writing.
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3. That he will.keep the improvements now existing or hereatter erécted on the mortgaged:firoperty dnsured
As may be required from time to lima by the Morigages against loss by fire.and- any othér hanrds specified by
- Mortgagee, in an amount not, less than the mortgage debt, or in such amounts as may be required By the Mortgages,
.and In companles aceeptable to It end that all such polictes and renewals thereof shall be held by the Morigagee
and have attached thereto loss payabla clauses in favor of, and in form aceeptable to, the Morigages; and that he
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will pay lllp'remlumsmeretorwhen'due:lndmtha"dou‘herebiﬁnﬂcn-‘tq'-the Morigagee tha procesds of sny - - -

pollcy nsuring the mortgaged premises and does heteby suthorize each insuranse company. concerned to make pay-
ment for & loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether dus
ormot, - L T e A
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.4 That be will keep all improvements now existing or hereafter erected In good repalr, and, In the case of &
construetion loan, that he will continue construetion until completion without fntatruption, and should he fait o do
50, the Morigages may, at iis oplio, entér upon sald premlses; make whatever repairs are necessary, including the
completion of any construgtion work underway, 45d charge the expénses for such repaing or the completion of such
construction fo the mortgagedebt, © - P U <.t T Ul SRt e T T

L

8. That be wil pay, when due al faxe, puble bsbistnents ind ofher governmental or munklpel charges

fines ot other impositions agatnet the mortgaged premises, -
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6. That he will comply with all governmental and munict
premisas, .+ - - '.“1 o B
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T. That, at the optlon of the Mortgages, this marigage shall become  dus;and' payable-forthwith i ihe
Morigagor shall convey away sald mortgaged premises; or it thetluuh;llbeeomemtedinmyother'personin
in any manner, whatsoeves, other than by death of the Morigagor, or,-in the ,e;n;o:,WmM;ﬂ'-ﬂbe
Mortgagor shall permif work on the project to become and. remain interrupted. for. & perlod ‘ot fiffeen (18) days
- without the written consent of the Mortgagee.. .- . UT T T T

8 'That ha hereby aslgns all rents, fssued'and profits of the morigaged premises from and i default
hereunder, dnd agrees {hat, should legal proceedings be lustituled pursuant 1o thls tnstrument, dny judge having
Jurisdlction may, at Chambers or otherwise, kppolat & recelver of the morigaged premises, with full a

“take possession of the morigaged premises; and collect the rents, issues.ind,: '

1o be fixed by the Court in-the event said premises are occupied by the mat

and expenses sitending such proceeding and the execution’ of .his trust
Teni, Issues and prola foward the payment of $he debt secursd
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8 -Jt there I3 a default In any of the terms,
hereby, then, at the option ! the Mortgages, 8l sums
- immediately due’ and payable, and this motfgage may.
for the foreclodure of thiy mortgage, or shotld the
y aw
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of the Morigages, as a part of the debt
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10, 4 s agread that the Mortgagor aball bold and enjoy tha premise
under s mortgage it in e nola scuied by 16 15 LG bk
_shall fully pesform-all the terms, conditios, abd covenants ‘of this: o




